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I-75 Reconstruction 

MDOT is reconstructing 8.6 miles of 
I-75 between Thirteen Mile Road 
and Coolidge.  Work on the 
northbound lanes began in March 
2019 and is expected to be 
completed in November 
2019.  Southbound lanes will be 
reconstructed in 2020.  For the 
latest construction information and 
to sign up for updates, go to 
www.modernize75.com.    

Big Beaver Shuttle’s 
Last Run 

On Friday, June 28, 2019 the Big 
Beaver Shuttle service will run for 
the last time. The program has 
been discontinued and funds for 
this service will be redirected to 
enhance the transportation service 
for seniors and people with 
disabilities. It’s been a fun journey 
and we would like to thank all our 
customers for allowing us to provide 
them with a safe, comfortable and 
friendly shuttle ride along Big 
Beaver Road. We greatly 
appreciate your support over the 
past few years. Safe travels moving 
forward! 

Troy Chamber to 
Host an Exciting 

Troy's Opportunity Zone - Ripe for Investment 

The U.S. Treasury Department approved Troy’s Census Tract #1976 as one of 
8,689 Opportunity Zones in the United States, and one of 288 in the State of 
Michigan.  The designated zone is bounded by Maple Road to the south, Big 
Beaver Road to the north, Crooks Road to the west, and Livernois to the 
east.  {Click here for Map} 

Created in the 2017 Tax Cuts and Jobs Act, Opportunity Zones are designed to 
drive long-term capital into low-income communities across the nation, using 
capital gains tax incentives to encourage private investment into designated 
census tracts through privately- or publicly-managed investment 
funds.  Opportunity Zones offer incentives to private investors taking an equity 
stake in community development at the nexus of need and opportunity.  Tiered tax 
benefits are tied to investments at five, seven, and 10-year terms.  Benefits include 
a temporary deferral and small reduction of tax liability, as well as - in some 
circumstances - a full exemption on earnings. 

Troy’s Opportunity Zone offers a tremendous opportunity to investors and 
developers. 

For further information, the Michigan State Housing Development Authority offers 
overall program details here.  In addition, Enterprise Community Partners, Inc. 
provides helpful demographic and descriptive data on Troy’s Opportunity Zone. 

City of Troy's Commercial Real Estate Market 
Remains Robust 

In the first quarter of 2019, Troy’s office vacancy rate was at 13%.  The below 
graph shows how the office vacancy rates have declined in the past several years. 



Line up of Summer 
Events  

With 13 events in the works for 
summer, the Troy business 
community will have plenty of 
opportunities to get out of the office 
and explore a variety of activities. 
Two notable events that are right 
around the corner include: 

CEO Series: Terri Kline 
-  Thursday, June 13,  8-9:30 AM 

Terri Kline, President and CEO of 
Health Alliance Plan to speak on 
what the future holds for HAP at 
June 13 CEO Series event. Event 
will feature a beautiful plated 
breakfast at the newly remodeled 
Townsend Hotel (100 Townsend 
Street, Birmingham) presentation 
by Kline and a Q&A segment. 
Tickets: $32 for Troy Chamber 
members and $40 for non-
members. 

Grillin’ 2019: View from the Top - 
Wed, July 31 - 5-7:30 PM 

The Troy Chamber is taking things 
to the next level with its largest 
summer event. Hosted on top of the 
830 Parking Structure on Big 
Beaver, overlook Troy as you 
network and mingle. Enjoy grooving 
to tunes from live entertainment by 
The Next Generation Funk 
Brothers. The event features a 
Restaurant Row, with 15 of Troy’s 
finest restaurants participating to 
provide food and drink for event 
attendees. Tickets $25 for Troy 
Chamber members and $40 for 
non-members. 

To learn more and register for 
events visit: 
troychamber.com/events. For more 
information call 248.641.8151 or e-
mail: theteam@troychamber.com 

Election Workers 
Needed 

 

In the first quarter of 2019, Troy’s industrial vacancy rate was at 1.6%.  Very few 
industrial properties are currently available.  The below graph shows the steep 
decline in industrial vacancies over the past several years. 

 

Business Spotlights 

Several new and expanding businesses have either recently opened or are 
expected to open soon.  Below is a sampling of what’s new.  For additional 
information on new and expanding businesses, check out the Troy Today Business 
Briefs here. 

Companies:  Lotte Advanced Materials (901 Wilshire); SSDM (850 Stephenson 
Hwy.); Aras (2600 W. Big Beaver); HUBworX360 (360 E. Maple); Intelligent Office 
(755 W. Big Beaver) 

Retail/Restaurant:  Cutting Edge Countertops (192 E. Maple); Metro Carpet and 
Flooring (5047 Rochester); BurgerIM (319 E. Big Beaver); Noni’s (3364 
Rochester); First Watch (2978 W. Maple); City BBQ (700 W. Big Beaver); Michael 
Kors, Ted Baker, Morphe and Shake Shack (Somerset Collection) 

    

 

 



The City of Troy is seeking election 
workers for work in polling locations 
and the absentee ballot counting 
board on Election Day. Our next 
election is Tuesday, November 5, 
2019. Applications are accepted 
throughout the year.  For more 
information, click here or call 
248.524.3316. 

Contact Us 

If you are considering locating or 
expanding in Troy, please contact 
Economic Development Specialist 
Glenn Lapin for assistance at 
248.524.3314 or 
g.lapin@troymi.gov. 

  

 

 

MICareerQuest Southeast 

The region's largest interactive career exploration event for high school students is 
coming this fall. It promises to expose students to a broad range of exciting, 
rewarding career opportunities as they prepare for their futures! Thousands of high 
school students from Oakland, Macomb, Monroe, Wayne, Washtenaw and 
Livingston counties will be meeting with working professionals who have built 
successful careers in a variety of fields. In addition, young people will have the 
opportunity to touch, feel and work with the equipment, tools and technology used 
by people every day in a broad range of in-demand jobs. The goal is to connect 
classroom learning with real-world jobs and their requirements. Students also will 
discover engaging workplace opportunities, such as internships, job shadowing 
and more. 

The event takes place on November 8, 2019 at the Suburban Collection 
Showplace in Novi.  If your business is interested in participating, please click here 
for more information:  

Access Business Resources on Troy's website 

Check out the new Troy Business & Investment Assistant found on the City of Troy 
Economic Development website here.  This website overlay provides easy access 
to valuable resources including Business Tools, Economic & Demographic 
Indicators, Interactive Maps and Partner Connections.  The City of Troy is pleased 
to be able to offer this user friendly tool to help both existing and prospective 
businesses grow.  

Troy Farmers Market Starts Up on June 21 

 

The Troy Farmers Market's second season starts on 
Friday, June 21 from 2-6pm in the Troy Library Parking 
Lot (510 W. Big Beaver Road). Every Friday through 
September 27, get fresh, seasonal, local Michigan 
grown fruits and vegetables, herbs, meats, and 
more.  Enjoy weekly musical entertainment, kid's 
activities, and giveaways.  Something for everyone - 
gluten free, vegan, vegetarian, or meat lovers.  Visit 
troymi.gov/farmersmarket for up-to-date 
information.  Sponsored by Genisys Credit Union. 

  

12th annual Troy Traffic Jam Car Show 
Sunday August 4 | 10am-3pm 

Columbia Center | 201 W. Big Beaver Road  

See over 250 classic cars, hot rods, muscle cars, and 
specialty vehicles. Enjoy children’s crafts, music, and plenty of great food available 
for purchase. Register your restored, modified, or original vehicles at 
www.troytrafficjam.com or onsite for $20/vehicle.  



 
 

  

 


